{y. Thoe short career of this government, which

Wholly indefensible claim of the Danish government

THE WASHINGTON UNION.

\

WASHINGTON CITY. |

TUESDAY, JULY 18, 1888.

vy all
cliusge lo He terms, will be g e g b
spesies lur ha [ e ey g 0w, o5
be 0
Gbsad,  No_pagmenis 3 Muuﬁq_ﬂyﬁa-
TR e, -
W anminToN, , 1864,

Al Lial we Bow
thass ouly who have
conny,
————
AMERICAN POLITIOS -IN EUROPE—-WHAT WE
HAVE DONE.

The public law of the world, like the written or
slatute law of the various Btates, requires ocovstant
examivation, revissl, and interpretation. The prio-
ciples of international intercourse are by no means
#0 nccurately defined, and the rights of parties so
definitely adjusted thereunder, as to admit of no ra-
tioual dispute between them. Nations, like indi-
viduals, are constantly ‘changiog their rclations to
each other, thus affecting great interests which per-
hspe have recently grown into being, and demanding
1o be heard before the tribunals of universal suthori-

from powerloss infancy has grown up to the coloseal
strength of giant manhood within the narrow pe-
riod of three-quarters of o century, is sufficient to
prove the justioo of these observationsi' We com-
menced lifo at s distance so great from,the common
oentres of civilisation that, whatever might have
been our real promise, it was next to impossible to
exert aver the government of the world any consid-
erable influence. We were admitted, to be sure, in-
o the family of Btates, but expected rather to obey
than t6 have any voice in givingwlaws to our power-
ful associstes. An accurate examination of our re-
lations with the various Statea of Europe for many
yoars after the birth of the republic will prove that
wa were merely endured without being heeded. Bo
late aa 1616, when the sovereigns .of Burope met in

vy at Vieona to rearrange the territorial limits
of the different nations, and to define and settle the
tanures of governors, we were not even noticed or
rogarded, in truth, as having sny rightful voice in
such matters. Ho far as the continent of Eurepe was
conesrned, extending to the semi-barbarous peoplo
of Asia, we were contont with the principle of
non-intervention, which was thus forced upon us.
But we had an interest, nevertheless, as a growing
maritime, commercial power, in the habita of sev-
eral Europssn Btates, and especially in the
lawa which should govern ihe public waters of
the world. We found, for insisnce, the Mediter-
ranean ses, an important arm of the ocean, almost
exclusively in the possession of the barbarians living
on the south shores of those waters, who had estab-
lished a grand system of piracy, and had compelled
oll the nations fo pay tribute to them. Epgland was
Jnquestionably more interested as a trading people
than any other in arresting such a system and in bring-
ing the pirates who enforced it to a sense of their
obligations to the rest of maokind. Our trensat.
lantic brethren, now so sensitive to the operations of
o illicit trade and to the prostitution of flags to
piratical uses, tamely submitted to put her whole
comumerce on the Mediterranean subject to the pay-
ment of tribute to organized outlaws. Having am-
plo power to put them down, we submit that Eng-
land beemmu respousible for their cenduct to nome
oxtent.

The government of the United BStates, then a fee-
blo naval power, ordered its forces to the Barbary
Btates, and instructed its commanders mnot only to
vedist the payment of tribute, but to make open war
even to extermination of the piratea of Algiers,
Tripoli, and Tunis. This was the first great work of
intervention of America in the public law of Enrope ;
for it was a parl of the public law to accept the sys-
tem of illegal exaction and.piraey which at the time
existed on the Barbary coast. 'We need not say that
Algerive tributes and the work of piracy 'against
which we waged n fearful and successful war
censed. :

The next act of intervention in the government of
Europe was the interference of the United States
with the Quintuple freaty, which we regarded as no
more nor less than the combination of five of the
groat Powers, to enforce upon the high seas, a spe-
iul police, regardless and in violation of our rights
ug on independent State. The vigorous, timely, and
effective actibn of the present vetnran head of the
Siate Department fruatrated the plans of the coali-
tion, and left him to consummate his noble work bLy
closing the matter sixteen years* afterwards, by di-
rect negotiations with the governwent which is re-
gorded: ng the originator of the Quintuple treaty.

We had long claimed in- this country that “free
ships make free goods"—a principle’ of maritime

Jaw which is as much to be commended for its jus- k

tice on for ith influence in niedifying the horrors of
war—limiting its ovils to the parties actually belli-
‘gerent. When the gveat struggle between France
nnd Bogland againgt Russia commenced, acting the
part of a neutral Btate, and knowing that legitimate-
ly the contest in question must be confined whol
Iy to the laud, wo took an early occasion to de-
mand of the belligerents & rocognition of thia prin.
ciple; and it was promptly conceded. We nesd not
say that the commerce of England and France were
equally interested with our own in thia result.

Thoe next step involving the intervention of the
United Btates in the affairs of Europe was to protest
apainst, sad finally overthrow, the long-standing bat

Jin exacting tribute of American vesscls and thoso of
other States in' the navigation of public waters.
This case was extremely complicated, the claim itself
o demand and exnct the payment of certain dues
rosting upon proseription, which had been ackhowl-
edged by nearly all the governments in the world,
our own included. The kingdom of Denmark, too,
was clodcly identified with several of the leading
monarchs of Europe; and it looked very much like
"for the United Btates to undertake fho
work of redisting an exaction of gnch hnqr} age and
so respectable in the party enforcing it, Denmnrk,
however, had 1o earthly right 16 encloe u‘}a ion
within hor political jurisdiction, and this was falg by
neurly all the plﬂhul interested. The Danish Sonnd
dngs™have heen abolished. i
The vext, and by far the most important work of
reform instituted and effectually established by the
foderal government, was the enforcement of the groat

dootrino of fhe of the seas: What we

an ubsalute right to the ase of the unsppropristed
parts of the oceans fof our mavigation. This right
England denied, claiming that the sens Were infestod
with pirates who were in the habit of using our fleg,
and that she must exercise the simple right to visit
our merchant ships for the purpose of testing the gen-
uineness of the flag and the legality of the voyage.
A great contest, dipping into one war and threat-
ening the peace of the two countries, arose between
us and England opod this subject,. We, however, |
never yielded our position, snd the occasion de-
wanding it, we sent our ships-of-war to onfa_ﬁe- the
principle of immunity we had laid down, The ques-
tion thus being brought to a practical issue, with the
forces of the two powers ready for collisien upon
the positions of their respeetive govermments, Groat
Britain, on s calm review of the whole case, in o
frank and most manly way promptly notified us of
the disavowal of their pretensions and of their de-
terminstion to withdraw their naval forces from the
scene of strife. This is the last and the greatest tri-
umph of America over opiniond on the other side of
the water, ;

In all theso sots of our government it is impossible
not to acknowledge that we have been wholly in the
right. ;

EEteyh———
MR. DOUGLAS AT CHICAGO.—HE IS A DOUGLAS

There was & time not long ago when it was com-
mon to hear praises of the ability, heroism, and fidel-
ity of the honorable senstor from Illinois. He was
a favorite of the great democracy, and exhibited in
defence of the ceuse decided ingenuity and talent.
That time has passed. We do not recollect the lsu-
rels won by the senstor in the debates of the late
sosslon. Much was expected of him as he led off
with & grand flourish of trumpets in opposition to
his old friends ; all were dissppointed in the results
of that great controversy. It was manifest Mr.
Douglas’s okl enemies, who burned him in efligy two
yeara before, and now his new friends, only wished
to use him to break up the democracy, not to build
up republicanism. They could afford, however, to
flatter him, as the article was cheap and easily be-
astowed, At length, so we thought, Mr. Senator Doug-
las cam® to realize his true position before the coun-
try. Ho had sbandoned a great many friends, more
than there are in the whole republican family, He
conld scarcely have made s good {ransaction. He
felt the loss of those who had supported him and
saw the difference between that kind of friendship
and what he was getting by supporting the republi-
cans. Hence, lately, we have had mysterious giv-
ings-out that Mr. Douglas would go home and again,
by hold declaration, reunite himself with the demo-
cratic party.

We have st length the ielographic report of hia
speech at Chicego. It may be imperfect iu point of
matter—it may not embrace all Mr. Douglas said.
We sincerely trust it is, that much has been left out
and much reported which Mr. Donglas did not say.
The latter would be a most desirable amendment of
the speech ; for what is reported to have heen said
will greatly astonish ' the country. Mr. Douglas, we
fear, has mistaken o demonstration in his behalf in
two or three cities for popular support and confi-
dence by the ‘whole country. He arraigns the demo-
cratic party of last winter, and declares that he and
his friends defeated and prostrated it in the passage
of the English bill, which he and his friends opposed
and voted sgainst ! The English bill was all wrong,
My, Dougles aonld not smdoraa it; he watad againgt
it; it became, nevertheless, a law. That law then
became o triumph to Mr. Douglas! There are some
things too deep for ordinary minds; and this was
never made clearer than in the report of Mr, Doug-
las'a speech. What was the object of the senator?
Did he wish to reopen the old wounds? Did he de-
sire to et up for himself on the small capital of two
omthree public receptions ? Has his vanity so over-
come hi# judgment that he can for a moment suppose
that ninetesn-twentieths of the democratic party are
about to stultify themselves, condemn their conduct
last winter, and come out now fof that most infa-
moug of all abolition measures, the Okittenden-
smendment, which Mr. Douglas now so warmly
approves ? :

Wo say in all candor to the Illinois senator that
he never made a greater mistake. It was his place
to forget what passed last winter. He was inter-
eated in forgetting it. The comutry was all ready
to recognise ‘and endorse his defective memory in
this rospect. We believe Mr. Douglas himself
really desired to obliterato tho infinite blunders of the
late session. But he must vindicate his consistency.
He must go down to his peoplo and show them that
lio was quite immaculate—that he never made blun-
ders; and in that act Le committed the greatest
blander of his life. Wo 'will not indulge in further
comment in anticipation of the' authoritalive publi-
ontion-of his speech,

o e —————————
THE UNION AND THE HERALD'S ¢ HISTORIC
DOUBRTH. " it

The Herald makes us to be so mnch an organ of
the administration as to render our opinions worth-
less. That sinks us deeper into party matters than
wo care to go, and a trifle forther down in the scale

ideas of public journalisi. But we, too, have often
expressed ** bistoric doubts,” perhaps, in opposition
to the views of the govermment. A few snch cases
would give us great credit with our cotemporary,
whose opinion of the Union is a matter just now of
yery inconsiderable importance. ~ We are especially
rejoicad that the Herald has found a ‘“middle pas-
sage”" on the search question, trusting to its pilot to
bring him out with colors flying into the independ.
ent anchorage just outside the buoys. Meanwhile
wo must adlere to the repeatod declarations of the
British and American governments, that the former
has fully relinquished its claim to visit onr mor-
chant vessols. If in this we exhibit an undue
dependence upon facts, and remain quite indif-
forent to the utterancd’ of tho Ierald's “histaric
doubts,"” we trust wo shall be pardoned by the
conntry. Bince the subject ia before us, porhaps,
our cotémporaty would not take it amiss if we
inquire whether there are any wellgrounded **his-
toric dobts " of the abolition of the Sound Dues hy

well to 4nguire whether England conceded, at the
commencoment of the late Crimean war, that  fres
IHS! make free goods !’ The impression in diplo-
mikic circles—whoere we confess there is too

reason for the exprossion of * historie doubts "
is, that tho Sound Dues are abolished, and the great

olsimed way that, an an independent State, we had

]

principle which looks to the free commerce of neu-

of moral sccountability than is consistent with our-

the Danish government? Then, again, it might be | Joi g,

trale, that the flag covers the , Was

by the British gaverament zh ug the recent war.
Now, rogurding the organism of the Uwion, wo
have just & word to say. The Unon is aa independ-
et journal. Itis ready and suxious to be fully ad-
ﬂl:u;mnllqmdplﬂhminﬁuh
oqually anxious to give expression ta the truth,
whoﬂ:it may hit, damage, or hlgt-';&h&o

greal prin s thess it u

:‘:ﬂiw‘.xg: '?znu ) m
ment the duty of enforcing them is necessarily de-
volved upon indiyiduals. We are m{.w,_wu.

ganizations, independent of true principles of the
government, are eafitled to no support, and will re-
ceive none from us. We have no faith or eonfidenco
whatever in the republican forces. We balisve their
organization to be a fraud upon the, coumtry ; and
that their success would be the final triumph of
frand ot the expense of the integrity of our govern-
ment. Under these circumstances, we uphold and
maintain the democratio party, relying fipon its men
as more honest, patriotic, and devoted to the high
interesta of the Union, On this subject, at least, we
entertain no “historic doubts,"” luvt!q that species
of political infidelity exclusively to the Herald,

E— :

THE OURRENCY OF THE UNITED STATES.
We publish in another eolumn the decigion of the
Treasury Dopartment inrelation to the computation
of the sularics of foreign ministers and others, and

the United Statos. It in generslly supposed that the
value of foreign coins is fixed by law, but such is
not the case. The coine-of foreign countries are
not a legal tender in the payment of debts, though
they are taken at their valuation at the mint. In
view of these facts, we regard the table annexed as
especially important.

e ——
CLEANSING COTTON SEFD,

An intelligent t, realding at Antwerp,
writes under date of May 19kh, 1858, that & machine for
cleansing cotton-seed has lately beén invented, and is
now in operntion in that eify. From two to éhree tons
of seed can be cleaned per day by a machine of four-
horse power, with the assistance of three persons. The
colton surrounding the seed is taken olean off, and can
be sold to carpet-manufacturers and paper-makers ut
from thirty to fifty france the one hundred kilogrammes,
After the oil is pressod out, the enkes remalning can be
sold for the same price as other cakes of oleaginous
seeds.  The cost of the machinery Is said not to be ex-
pensive, This is an important invention and promises
to be of incaloulable advantage to cotton-growers,

———
NEWS BY TELEGRAPH.

e -

Three Days Lat = A PPl
e Cunpin o Cape Buse. TTival of
Sr. Joux's, July 12.—The Cunard steamship Cansda
arrived off Cape Race yesterday, and was intercepted by

the news-yacht of the Associated Press.

The general news is but of lttle -importance. The
bill admitting Jews to the House of Commons had
passed 1o a second reading in the Houso of Lords by 46

ority.
m?ulhmmmﬂbemedhmthomdof
July.

The Spanish ministry had resigned, and a new one ap-
pointed, with 0'Donnell ps Minister of Forelgn Affairs
and War.

COMMERCIAL.
Cotton—eales of the week 77,000 bales, including 11,000

to speculators and 8,000 to exporters.  All qualities hod
advanced § a 3-16; and some civculars say § o §d.

Orleans. Mobile, Uplands.
(7] 7 7-16 7
7116 7 6

Stock in port 620,000 bales, fncluding 65,200 of Amer-
jcan. ‘J.‘heﬁnnchuhr report was favorable, and hold-
vrs demnnded an advanes.

Flour closed firm with 6s. advance. Wheat had ad-
vanced 1s. a 28. in consequence of & reported drought op
the continent. Corn closed dull and unchanged. Sugar
was quict.  Coffee was quiet. Rice buoyant at 3s. ad-
vance on the spot, and 1s. afloat. Rosin was firm at
45, 0 48, 1d. Spirits turpeniine dull at 47s. 6d.

Bullion had in bank £95,000. Consols
closed at 954 a 95§ for account.

Later from Utah.

Sr. Lovis, July 12.—A Utah news-letter from an offi-
_cer of the army, writing from Gen. Johnaton's camp on
Benr river on the 16th ult., says that the army would
resume its march on the 17th. Gen. Johnston had re-
celved an axrrm from the commissioners, stating that
the army would be peaceably received ; but Gen. J, did
not feel ony imcreased confidence on that
;:Et ll.::s’nrmyin readiness to repel mny treachery. He

stated that the army is now aa lud‘ﬂ afford assistance
s it was to oppose them when in rebellion. The troops
were in fine condition. | & "

§ AR
811l Later from Utah,

Sr. Lous, July 12, —Ttah dates of the 19th are re-
ceived. Gen. Jolnston wns met at Echo Canon, fifty
milés from Balt Lake. Brigham Y had a confer-
enoe with Governor Cuming at Balt e City, but the
result was unknown. Captain Marcy was left in com-

mand at Fort’ \

The Leaveuworth correspondent mentlons o report that
the Comumissi had luded a treaty of peace with
the Mormons.

Ty RS .
The Cable Fleet Probably Scen.

Br. Jomws, July 12.—The steamtug Blue Jacket, from
Liverpool, has srrived here, and b BEEN 01
the 24th ult. a large ond small steamer, both British, in
Iat. 519 32, long, 329, She also saw on the same even-
ing a steamer bearing down for the others, but
could not make out whether the last was Lnglish or
American.

The Red Tacket reports the weather hazy, with s strong
westerly swell, but continued moderats and thick until
thie 3d, when strong southwesterly gales set in.

| Nayal Intelligence.

New Yonx, July 11.—The m-u%mu« vod this
afternoon from  Aspiowall vin Koy West, with invalids
from the Pacific squndron.

‘The departure of the Reliof lefl nob. a single vewsel of
;':F nt Aspinwall. %wmm in constant fear

an on wmong the negroes.,

The Wabash, Colorado, Macedonian ‘and Dolplin were
at Koy West. On the 3d the Colomdo broke her main
crank, and will come north for repairs, The Jamestown
was off Havana with eighteen cages of yellow fever, The
Plymouth and Arctio were cruising about Caba.

Rain Starm. 3

New Yomx, July 11.-—This bas been tho hotiest day

of the season all north and east of this place. A very

severe rain storm prevailed in Albany, In consequence of

which the streets were impnssable in the course of half
an hodr,

Many trees were uprooted, cf i
awnings torn.  The country for several miles off experi-

Markets.
New Youx, July 12.—Cotton is buoyant—sales of
4,600 balés ; uplands 5-16 cent. Flour is firm—sales of
16,500 barrels ; State, $3 B0 s 83 90 : Ohio, $4 60 o
$4 76.  Whent is active-—sales 98,000 bushels ; western,
red, $1 01 n $1 02 ; white, $1 05 » $1 0B.
Aull-—sales of 39,000 :

nt 10§ a 113 oents.  Wihiskey in d
Nﬁrlh i tkey

turpentine I hoavy at 44 n 14
.}T: Rice in steady nt

Tun New Mt Rovrs.—Tae first mail by fho now
orl

N0

sas in suy just sense, becauss mere palitical or- | denoy

fixing the value of foreign coins in the currency of | kicking him out from among them, he i cortainly ot to

ed a proclamation to ﬂ:.np:pln, in which he

anced a terrific bail storm, and did conslderablo damage. s

route arrived last , bringing New York lottem to
the 1st inst,, Hm%aﬂa half “rony that city.— |
. Deita, Bth ipat, i

FROM OUR o#x.cpﬁ@wgun
- —_‘-E Yom, July 11; 1688,
R et S hopiol igewce
!gn':m of his political treachery.

D e
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FOREIGN COINS.— BHE CURRENCY OF THE
NITED STATES

Taeasuny Deranmmsr,
Comptroller’s Office, May 26, 1868,
' 1 beg leave, respoctiully, to call your attention
o the fuct, that by reason of the practice still existing to

& gertain extent in your office of adjustiog United States
minlsters’ and or  mecounts, where losses by ex-
1 are clabmed ling to the silver standard of

value of the foreign cols i whigh the proceeds of draft
wre received, dud also by esti h‘!?;uu“‘ ts of
W‘H:h!e‘ﬂ:htmu!.!nl i

racy have burnt upon him, for the mere love of exposing
his disgrace. The Tribune B far more charitable. 1t
: “Naver mind, John ; that impudent gen-
eral wants to hurt your feelings, and make the people
laugh st you; but I do not want you to snswer any ques-
tions or do anything that you don’t like. You must be
a good boy; do not ery, hgl don't attempt to hope
that you wre going to gel k-republican support.’’

him one way
. his former friends

himgelf from the democratic party,

The General has only to apply to the democratic party
to relleve himself of nll anxiety on the subject, Ha will
there learn that not only Mr, B.:Hn, but_other pseudo
democrnts who, being elected by democratic votes W rep-
resent, demogratic interests, factiously opposed the demo-
cratic administration, and su the black republi-
cans, mnclungern?d‘:’dnmmh, and will not
receive democratic ald for re-election. They
the rather ill-defined position of people's candidates, or
else come boldly out and make the pledges required by
the republicans, will probably betray them, but
that is the republioans’ affair. They ought to know their
own affalrs best. In the mean time, the good men and
true are organizing quietly but effectively ; and the
ghances nre, that if the Hon. John B. Haskin escapes the
fate of & shorn SBamson predicted for him by his friend
Mr, Greeley, it will not be beeause the democrats stepped
in to his rescue,

The call for the republican Stato convention just {ssued
for the Hth of Beptember reminds us that the campaign
will soon be opened.  Tho demooratic committee has not

isgued a call, but the convention will probably be
y in the first half of Beptemby Bevirnl didates
have becn proposed for the republican gubernntorinl
nomination, most of whom bave promptly declined.
In democratic circles no candidites have been pub-
licly suggestts], and it Is not lkely that any se-
rious effort will be made ot present in behalf of any
gentleman who may be thought of for that position.
The only name which I have heard mentioned is of
the Hon. Wilism Kelley, of Dutehess county. It is
not, T think, known that he desires, or would ae-
cept, tho position, but his high personal and politi-
Feal chnractor swould render his nominstion highly ered-
itabla to the democratic party. Mr. Kelly was for-
marly, In connexion with his brother, the late lament-
ed Hobert Kelley, n merchant in this city. After ac-
quiring o handsome- fortune he wisely re in early lifo
to the country, establishing himself at Rhinebeck, on the
Hudson, where he lives ip elépmt snd modest dignity,
devoting such timo as is not dewisnded by the public to
the cultivation of a Inrge farm, in which he has been re-
markably successful —so much 60 as to be highly dis-
tinguished ns a farmer and breeder of fine stook,  Mr.
K:ﬁay has been n prominent actor in the New York State
Agricultural Bociety, of which ho wus finally called to
the presidency, e was: also a member of the lust sen-
wte, and one of the leading men in that body.  As a man
of unyielding personal and political integrity, of culti-
vated manners, and modest, unpretending usefulness, he
has few superiors, while his talents are believed to fully
qualify him for the office in question.

The Inte appointments by the President for this State
scom to be genornlly well recvived.  The selection of Mr,
Comstock, of the Atlas and Argus, as postmaster of Alba-
ny, has elicited an almost universal response of approval
from the di tic press throughout the State. In ad-
dition to his acknowledged fitness for so responsible a post-
tion, Mr. Comstock's politicnl services for a long series of
years, and especially the ability, the cool and delibernte
judgment, nod remarkable prudence, with which he has
conducted the organ of the democratic party in this State,
through the most trying emergency, render this acknow]-
adgment highly appropriate, and the appointment one of
the most lar nots of the President, touching the po-
litical ‘of New York.

The De Rivitre-Blount romance in reulity continues to
excite the curfosity and wonder of the public. The gal-
lant Zouuve lies ¢ somewhere in New J , and
Mrs. Blount continues to inhabit the Hotel Napoleon,
vowing that de Riviere is a paragon of virtue—injured
perhaps, but yet virtuoug—and that he must and shnll
marry her dsughter, notwithstanding his former connu-
bial entangi ts and Colonel Blount's anger, The
genernl impression i pot favorable to the Zouave, and 1
own that all Tean learn is far from greditableto him either
nd an officer or a8 o gentlomin,

The city inspector reports ihnt there have been 442
deaths during the past week, being a decreasa of five an
compared with the previous weck, and an increase of
twenty-two as compared with the co g week

last year. 'The following is the inspector's tabulur state-
mont |

Mon. Wowen.  Boys.  Girls,  Total,
Wook ending July 8. ... 100 L 142 113 447
Week endlng Jaly 10. ... 79 o7 167 189 442

The money market §s in o very dull sod uninteresting
condition. Buosiness is quite at a stand still, and, even at
the present exceedingly low rates of discount, it is next
to impossible to place money in the market. Nominally
the market roto for money on call is 4 per cont., but
really 23 n 8} are the sates al which business is done,
Prime paper is snatched up at 4 a 43 per cent.  Good
but not prime paper is negotiable at 6 a 7 per cent.

Foreign exchange was dull for yesterday's steamer,
but rates were well sustained, and drawers seem digposed
to insist on owlside figures. 'Bankers' sterling is quoted
at 1094 a 1093 ; commercial do. 100 a mog i exchange
on Paris 5.16 & 5,123 ; Hamburg 36} a 36§ ; Amaters
dam 414 a 41}; Bremen 790 79§, The exporta of specis
from this port for the week ending yesterday (July 10th)
were a8 follows :

July 7, stonmar Porala, Liverpoal—gold bars. . ... .. +v $500,297

“ " u o nogweralgns, ., 0, 906

i “ Y - Engllst silver ..., e
July 10, steamer Ariel, reosen. Kainid 6 b s b o 45 B3, (b
‘Total for the week............ voanerrnnes v irans i vas o 08, 181
Provibasty fhporeed’, ... 0 oL S Boe, ol
Total aines Janmury Ist. ... .. oo 00,007, 078
Hume tme In 1867 . .23, 260, 518
Bame time in 1866 fi, 280, 200
Bame tme lu 1865 005, 465

P
L T 1 e P 18,202, 080

The stock market was decidedly firmer, and more ani-
mated ata gonerl ndvance in prices.  The business wis
large, particularly in Stute stocks and western railrond
shares. 'Che closing prices of the lending speonlative
ghares were ns foliows : New York Central, 848; Erio,

184, , 46} Michignn Central, 594; Michigan

southern, 424: Galens nnd Chicago, 878 Cleveland nud

Toledo, $4§; Chicago nud Rock Island, 754; and Pannma,
04 -

The flour market was inactive, Wheat was d ing
nd lower.  Corn was fivm nni searee for southern. Pork
wik firm.  Beef in active demand nod steady.  Cotton
wae firm, with snles of over 3,000 bales at 12§ conts for
middling uplands.

The cash transactions for the week at the custom-honse
and sul treasury have been as follows @

| T Ly P o—
" Recaipts. Tocoipts Pnyments .
Jul (holiday . t

.lw;n 5 ” oo KR R0G 02 235, 402 02 BSOS, TRT 48
July 7 LA B w0, 800 70 300, 882 02
| iy 8 161,897 60 158, 20 28 136,905 04
July @ 178,84] 22 84, a1 m,m ]
July 10 116,018 67 120,04 25 102,39 54
bt 1 gl i, 7 il
| Total for the week 647 020 68 1,066,478 61 1 044 118 68
] Balanon in sub-traaciry on the morning of Jaly 0 5,519 688 97
4,178,870 g0
At poenipta for the week: .. .. 1,180,076 4]
Total gotn and hallion in wab-troamary ., B, 342, 48 90

ADSUM.

in consequence of fts obliged
the late Secretary of mmuryofﬂ.h January, 1857, |

since approved by his successor, circulur lotter of
MMM“W.)N(.““ i lh“w'

choose which he would uee, and (he creditor could pot

object that the tender seléoted was less valuablo to bhim
| than another, which was alsp suthoriged asd made cur
rent by law,

It will be observed that, under the former laws aud
practice of the depar tment, the right of the government
| to discharge its pecusdary obligations in the wolnage
| W wiadyed only in the case of forelgn s, o
| ereditors vesiding abroad, while it was strickly claimed
| in all ebhier cases.  Nor was the practice uniform in pay-
3 demunds, for whenower the

pounds

| minivter at London bis annual
| received at the treasury, while so - long a8 wo paid our

curpency in which the ls of the draflts of pur for-
elgn syonbs are vecely

y table of ouius,
coluage, (see table of forelgn coius, with their value in

¥, gold )
department by the Director of the United Mint,
copics of which are n your oftice,) and therely readering
l%lnombmd tupmu;mmw mt:ugmm:nhum.tu!hue-
vislon of your repor e owianoos, male
additional statement of differences, &c., &o.

As an exnmple, I may rofer to the final account of
. . » @ late minister to @ @
per your report 17,009, ‘The net procesds of his drafts
upon which losses by ge iy cladimed were recelved
in floxing, which nre muted by him, aud allowed in
the adjustment of the sccount in your office, at 40} cents
1 florin, showing an alleged loss by h on all of

pe Bg
$105 95. Wherens, by the gold standand, the forin or:

guilder, as per table referred to, is
and estimating the net y ds of Lis drafts at that rate,
chgady g i whel o€ b e o o Ut f

: w! of [ A
MMM'

ummuummad]mtmnhh be made
n your hereafter to oud fn principle with
l&:ir:fscvml.nshmln to the question in.
VOl
I am, sir, very mupouth:]l{. your gbedient servant,
V. MEDIL

|f‘ “u:; Paris In franes, cetimating them a8 silver
TRLCS, not as gold, we paid four per cent.
mwhlmmwmmw aith

o s o Sl t‘nm-ux !
[ Vi currency. Bilver X and
:::i;n;gubmmpmlhhh. To  Shis .

was paseod, pro for e e of sil
phuuﬂumdﬂh;.s;’%h o8 greatly
K&""“ thelr intrinsic value, and

country for the mu‘pmdm. ]
trade,  After this the old silver colnage became almost
obsolele, except for particular ond in relatively
small nmounts.  The silver of the old standard
coased, in n dugres, to bo coined, and s
regurded as g auy portion of our
speak, thorefore, of this obsolete and disused colnage an
the stanidsrd or wnit of value is simply absurd. »
age of the gold dallar, which became BecesEn
ry In the absence of the silver coin of that denomination,
was the final recognition by Inw of a fact which hiad long
buguTnN:a?crd in our Nl.;n";m

uj ebruary, 1857, the old laws, cer-
Nnmrd;nwn-uh@dm&rhtho yment of debis,
and fixing a value u them, were In force, and sorved
to give some plansibility to the proposition of forelgn or
distant claimants, that so long o8 the law made

i

of such u positi b it is of Uttle or no con-

Comptroller,
Hon, Munnay MeCosser, -
Fifth Auditor of the Treasury,

TrEasury DEpARIMEST,
© Fifth Audttor's Office, May 27, 1858,
mm ;1 herewith send you m copy of a table show-
value of the foreign coin therein mentioned, 1
informed by wn official order from you, s the
head of the Trensury Department, if, in making up the
accounts of foreign ministers, consuly, and other ts
ent resident nbroasd, who receive far.gl:.!h
wn for Mrmm disbursemont the kind of

coin mentioned table, whether those ministers,
consuls, &c., are to be char the rates of value set
down in said table for sid coins, notwithstandiog

the nots of Congress now in force may fix o different value
upon said oin.  Whatever order you may make upon
this subject shall be adhered to in my office in seitling
said accounts.

The object in requesting this order is to bring sbout a
uniformity of action, and establish the same rule in both
this and the Comptroller’s office ug:n this subject. All
of which is respectfully submitted for your consideration.

With great respest, your obedlent servant,

MURRAY McCONNEL, Auditor.

Hon. Hownws Conn,

Beeretary of the Treasury.

. Tneasuny Dsranrsest,
Comptroller's Oftice, June 28, 1858,

B I have the honor to acknowledge the reference to
this office of the letter of Hon. M. MoUonnel, Fifth Au-
ditor of theTreasury, of the 27th ult., covering a table of
the value of foreign coing, snd inguiring whether, ** in
muking up the accounts of foreign ministers, and other
officers of the government resident abrond, who receive
for their drafts, for and disbursements, the forei

1 m @ whether they were right or not, innsmuch
as all these laws npon which they prodic the demand
In question were repealed by the section of the not
of February 21, 18567, which provides thut *“all former
acts authoriring the currency of gold or sllver
colns, and declaring the same a legal tender in payment
for debts,"’ ghall be repealod, and that it ehall be “tho
m«mmmamnm fo cause amays to be

from time to tlme of euch foreign coing as may bo
known to our commerce, to determine thelr weight,
fineness, and value, and to embrace in his annual report
a statement of the results thereof.”’ ,

This law Euh an end to all controversy w this
subject.  There i now no law in existence w au-
thorizes the ciroulation of forelgn colns in this country
a# n currency, or which places :run them any definite or
nrbitvary valuo.  ‘Thatsection of the act of 1857 which
authorizes the government to receive the fractlonal di-
vlni&m ufmm]d &n}:hhthp:lhr and Mexican dollar at
certuin rates for the purpose of recoinage Is not
mggmdod as forming any exception to this general alle-
gation,

The remai inquiry is, how shall we now ascertain
the value of the g0 coins in which our ministers and
other officers abrond receive their salaries and other do-
mands u the government of the Unlted States !
This is answered by the law, which provides that it
shall be ascerlained by wctusl posays made by the
Director of the Mint, and communicated in his annual
reports to the Becretury of the Tremsury. These nssays
are now the only authorized estimates of value known to
our lawa,

The table In question was propared with great. care,
and forms a more convenient refe for the t
ing officers than the annusl of the Divector of the
Mint to the Secretary of the Treasury. It is chiefly con-
fined to the normal or unitary moneys of the several
countries where our ministers and other tntives

salary i
coing mentioned in the table, they are to be charged the
rates of value fixed in the table, notwithatanding the
acts of Congress now in force may fix a different value
upon said coins.'’

After consulting the President of the United States,
the Committecs of Finance of the Benate and of Ways
aod Means of the House of Hopresentatives, and ob-
taining the consent and written approval of Mr. Marcy,
the then Secretary of State, as will be seen by the en-
closed letlers murked A and B, your immediste prede-
cossor, Mr, Becretary Guthrie, nddressed a circular to the
said Auditor, directing ** that the salaries of foreign min-
isters, when paid at the Treasury of the United States,
shall be paid os all other officers whose salaries are fixed
by law—in the standard gold coinage of the United States;
and when padd or recelyed, by means of drafts or other-
wise, in foreign countries where they are nceredited, lo-
cated, and paid, they shall be entitled to payment In &
gold or silver currency of equal value to the gold coinage
paid at the United States Trensury.'' Some objection

huving been raised to the application of this circular to L

the transactions of the past, the subject was brought 1o
your notice shortly after your accession to oftice, and in
your lettar to the Comptroller, of May 10th, 1857, you
sy, ‘‘the instructions of my predecessor, referred to,
are predicated upon existing laws, and must govern in
cases prior to their date, ns well ag uent,  You
will, therefore, in deciding wpon the adjustment of the

o th 1’c'mii-l::c:llﬂ\tl' : ‘m'\osnheltﬁm:ol -
agents of the Uni tos, e gold or silver
currency in which they are paid as of equal value to the
gold colnage paid ot the United Btates Treasury.'

The (able enclosed by the Anditor is a copy of one
which was prepared by the'director of the mint at my re-
quest, and which was furaished by me to thut officer for
his information and guidsnce in carrying out the regula-
tion wloresaid, 1t :ﬁxih’lm the true value of the various
foi coins, in which our ministers and other public
f\lmnriﬂP abroad usnally receive the pro-
ceeds of their deafts, and consequently, in the first in-
#tance, thelr salurios us compared with the gold coinnge
of the United States. Accounts continued to be trans-
mitted by the Auditor to this office for revision which
had been settled on the baels of the old silver dollar, and
in which the minister was credited with and allowed for
losses, when, under the provisions of the order aforesaid,
aud which seemed to me to be peremptory in ita charac.
ter, ho had actually realized n gain,

I am not guo that I know to what “‘acts of Congress
now in force™ the Auditor refers, and which geem to
have ¢reated some little obstacle In his mind to & com-

pli with a that ad  been maturely eonsid-
erod, and which had received the ungualified sanction of
almost every department of the government, ¥ do
knuw, however, that there are no laws now in force

of the go t are required to reside, w! the ro-
port, which is more g 1 inits objects, embraces the
values of all denominations of coln, pri and subsid-
fary, of all the natious of the world. The values, of
comse, are the same in both.

I am, sir, very respoctfully, your obadient servant,

W. MEDILL, Comptroller,
Hon. Howrern Conn,

Beoretary of the Treasury.

Treasuny Deranrumer,
July 6, 1858,

B : Your lebtor of 20th May, asking our official order
that, in sottling the ts of ministers, 18, and
other agents of the United States serving abroad, whether
the values of foreign coln stated in the table propared at
the mint at the inst of the Comptroller shall be ad-
hered to, notwithetanding the acta of Congress now in
force may fix n ditferent value upon such colog, was re-
ovived and referred to the Comptroller for lis report

ereon.
I herewith enclose that report of 28th ultimo, by which
it appears the hypothetical suggestion in your letter cnn
huve no practical application, aa all the asts of Congress
making foreign coins & legal tender in payment at any
rate have been repealed. )

The order of my predecessor, sanctioned by the Presi-
dent, copies of which are sent by the comptroller, re-
quires that all payments to the ministers and consuls of
the United States abrond shiall be computed according to
the standard value of the gold mﬂ the United
States. This order was expressly ed by me on
16th May, 1857, When it becomes mecessary to take
into putation any d ination of foreign coin which
nppears to bear different intrinsic values, that which i
most fuvorable to the United States, the party on whom
the burden of psyment falls, should be adopled, in ac-

d with the g 1 rule on that subject, and in n!l
such cases the value reported by the Director of the
Mint must guide the accouniting officers.

It is not improbable that the ralea given by various
acts of Congress to foreign coin for the computation of
ad valorem tates of duty, brovght together on pages 273
and 274 of the Instructions to Consuls, may have misled
some of taose officers in mkiug out their claims for
compensations, but it canno necessary to rige you
that such arbitraty values, fixed by lni-lmﬂﬂ-cnthely
diffarent purpose, esn have no beaving on the actual
value of such coing ‘:a currency. :

ery respectfully,
nomﬁ —  COBB,
Beoretury Trensury.
M. MeCoxser, Fifth Auditor. 4

Talile off Fureign Coine, with thedr in Umited Beates Currency,

which conflict with, or in any way forbid the th
by the accounting officers of; the regulation or ciroular in
uestion. Indeed, there never was any act passed by
ress, B0 far as 1 know or am able to sscertain, which
fixes the value of foreign ooins, as compared with the
gokd ge of the United States, except in the singls
instance of the soverelgn ov pound sterling of Great
Britain. Congress, at various times, it is true, made
egrtnin foreign coing a legnl tender in the payment of
dabte, and fixed their value as com
gilver dollar, which, if not obsolete, - entiroly disap-
peared from our currency ; bub even these acts have been
madde to yield to the present financial policy of the gov-
ernnent, and aro no longer in force,

A brief examination of the different laws making cer-
tain foreign coins current fn the United States, and fix-
ing their value, an abstract of which 1 have prepared,
and herewith submit, marked €, will show that, al-
thongh a great change in the relative value of our gold
and silver eoinage was made by the scl of 1887, by which
our silver coinnge beeame Intringically and commercially
more valuable than our gold coinage, ne immedinte
change was mole, either by the law or the practice st the
treasury, in estinmting the value of the foreign silver
coing known to our commerce ; but the same was still
ertimatod aceording to their relative value to onr gllver
coinnge.

Thue the act of March 3, 1843, makes the gold eur-
rency of Franoo ourtent in the United States at about
$3 86 to the 20 francs, or 19,3 cents to, the franc.  The
not of July 27, 1642, made the pound sterling

#4 84. Each of these estimat.s is based upon the reln-
tive value of the foreign Ao our gold colnage.
Fut in the same acl of 1843 the five-franc piece (silver) is

i

with the old | cuin

mrent in the United States at 93 cents, or 18.6 |

aquivalents in Uiited
godil el watim, pms;mi of the request of the Comptrolier of the Tron
ury, dber, 1857,

IGold,
. [Bilyar.
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cents to the franc. 1f, therefore, the go a
domand in the gold ourrency of France or Great n
the amount
what it would bhave bheen if paid in our gold ooinngo ;
but if paid in the silver curgency of France st the aboye
rats, nearly four per cent. more would be given out than
wonld have been given if' the payment had boon made in

the gold coinalte of the United States, or the gold odinage |

of either Creat Britain or France.

The very object of the nct of 1237 was to keep golid in
the conntey, and make [t the standard or cotmon our-
reney of the country ; sad although gold or gllver wore
ench a legel tender, it was the privilege of the debtor to

d would nob be pesentially difforent from !

.- von e AL LT
Netherlands . ! .
Norway s datar. . ...,
Pern voo e Dnollnt, maw. 1L .0
.. Thee 0., old. 1.08. 0
| Portagal .. Mttt 1.18.0
Prussia | Thalsr.. e
Hams. .. \Soudo, 1.08 0
J Tuunin, !mhlr. Ted
Hiota. Frane o lirs w0
ie... el watinn o 0
De. . New doubloon ., oo, 3
Do, . L Now Peniiinla dbl
e ol s
Bwpdon. ... ...  Sowclo daler . ... . 1.4
Turkey oonas LITRNIREW, oo p ey i
| Tuscany .rl‘hnn, n
P T R— .l 1L T
N.OB—Four of the abave , batng moneye of sevoant only, ars o1l
matad by thele logal relation 1 csrlain colns.
JAMES ROSH SNOWDEN,
X Diretor of the Mint
Mixt oF Titn Ustown Srares, v

Thilsdeiphin, Novembey 19, 1867,

* Tha notnal currenty of both those countries s gold, and com pats

| Uona wra of courso nade refardoon (o that mediam.  Like 1o

Valtod Srates they haye the douhls standard, hot silver only ol

Tatos for amall change, and its valos connot e i otm
! puting peeuniary obligatious,




